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Summary and Assessment*

B Exports and investment maintained high growth, signalling that
economic activity had continued to expand at a moderate pace.

) Facilities investment and exports expanded on improvements in
external conditions while construction investment remained
favorable.

— Facilities investment and exports exhibited large gains as foreign
demand showed a recovery mainly in semiconductors.

— Construction investment maintained high growth as the building
construction sector remained stable despite the slight retreat in the civil
engineering sector.

) Meanwhile, private consumption maintained slow growth and
leading indicators for investment posted some setbacks, indicating
that a robust recovery is not yet evident.

— Retail sales and consumption-related services continued to exhibit tardy
growth and core inflation slowed gradually, implying sluggishness in
private consumption.

— A few leading indicators for investment, such as machinery import and
construction orders received, exhibited slowdown, implying a potential
gradual slowdown of investment growth.

x All growth figures are on a year-on-year basis unless otherwise noted. This document is an English
translation of the original Korean version; the Korean version takes precedence in case of any
ambiguities or discrepancies.




B Economic Activity: Production in services inched up, but mining and
manufacturing production and shipments retreated, suggesting that the
overall pace of economic improvement is moderate.

2 March’s all industry production recorded a 4.0% growth, similar to last
month (4.2%).

— Services production recorded a 2.8% growth, slightly up from last month (2.5%)
influenced by continued increases in financial and insurance activities (7.8%) and
human health and social work activities (11.0%).

— Mining and manufacturing production recorded a 3.0% growth, down from last
month (6.7%), as the influence of temporary factors such as more workdays
faded away.

— The manufacturing capacity utilization rate remained low at 72.6%, although it
was up from 71.0% last month and near last year's average.

Mining and Manufacturing Production (3MA) and Service Production Index (3MA)

(Year-on-Year % Change, 3MA)
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2 Manufacturing shipments recorded a reduced growth of 1.4% from last
month on diminishing temporary factors while the inventory-to-shipments
ratio retreated slightly further than last month.

— Both domestic (8.9% — 0.9%) and export (5.4% — 2.0%) shipments exhibited
slower growth than last month, but the seasonally adjusted growth of
manufacturing shipments ascended 1.1% MoM, implying continued improvements.

— The manufacturing inventory-to-shipments ratio stood at 115.6%, slightly down
from last month (116.7%) on slowing inventory growth.




Shipment Index (3MA) and Inventory-Shipment Ratio

(Year-on-Year % Change, 3MA) (%)
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2 The cyclical component of coincident composite index registered 101.0, up
from last month (100.7), signalling continued moderate improvements in
economic activities.

— The cyclical component of leading composite index registered 100.8, similar to
last month (100.9) on decreases in construction orders received and the

job-opening-to-job-seeker ratio, although KOSPI and the consumer expectations
index rose.

Cyclical Component of Composite Economic Indices
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B Consumption: Growth in retail sales and services production remained slow
while consumer sentiment exhibited a slight recovery.

2 March’s retail sales advanced merely 1.6%, continuing on last month's trend
(0.5%), and the seasonally adjusted growth rose 0.0% MoM.

— By item, non-durable goods (3.5%) swung to an increase while durable goods
(0.8%) tumbled sharply and semi-durable goods (-1.7%) dipped further.

2 Wholesale and retail trade moved up a mere 0.7% while accommodation
and food services retreated 3.6%, continuing on the downward slide since
the second half of last year.

2 Meanwhile, April's composite consumer sentiment index (CCSI) marked
101.2, up from last month (96.7) and near the level of last October
(102.0), on growing positive sentiments about economic conditions.

— Indices for current and prospective domestic economic conditions recorded 69
and 89, respectively, up by 10p and 12p from last month.

Retail Sales Index and Composite Consumer Sentiment Index
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B Facilities Investment: Machinery continued to make strong growth while
transport equipment expanded further, maintaining a favorable trend.

2 March’s equipment investment index rose 22.8% influenced by increased
growth in both machinery (28.5%) and transport equipment (8.8%).

— Equipment investment index (YoY, %): (Jan. ’17) 10.3 — (Feb.) 19.5 — (Mar.) 22.8
— Machinery (YoY, %): (Jan. ’17) 18.5 — (Feb.) 25.3 — (Mar.) 28.5
— Transport equipment (YoY, %): (Jan. ’17) -8.0 — (Feb.) 6.4 — (Mar.) 8.8

2 Meanwhile, leading indicators for semiconductors which take the lead in
machinery investment are weakening, implying that growth in facilities
investment is likely to diminish in the near future.

— Imports of semiconductor manufacturing equipment (YoY, %):
(Dec. ’16) 101.8 — (Jan.’17) 84.3 — (Feb.) 93.2 — (Mar.) 151.3 — (Apr.) 60.1

— Special industrial machinery orders received (YoY, %):
(Nov. ’16) 88.6 — (Dec.) 282.2 — (Jan. ’17) 70.1 — (Feb.) 7.4 — (Mar.) 37.5

Equipment Investment Index (3MA) and Indexes Related to Semiconductor Facility
Investment (3MA)

(Year-on-Year % Change, 3MA)

20 200
15 1 r 150
10 A r 100

| m / N
0 \\ A 0
-10 -100
6 9 12 3 6 9 12 3

2015 2016 2017

e Equip. Investment Index (left, 3MA)
Semicon. Manufac. Equip. (right, 3MA)

Special Machinery Order Received(right, 3SMA




B Construction Investment: Value of construction completed maintained high
growth, but a few leading indicators performed sluggishly, suggesting the
possibility of a gradual moderation in construction investment.

2 March’s value of construction completed (constant) recorded a high growth
of 18.0%, continuing last month’s upward trend (22.3%) as the building
construction sector stayed favorable.

— By sector, civil engineering recorded a 0.2% growth, lower than last month
(5.8%) while building construction recorded a 26.8% growth, continuing on last
month’s upward trend (29.6%).

2 Construction orders received (current) tumbled sharply and housing permits
and starts remained sluggish, which could weigh down growth in
construction investment.

— Construction orders received shrank 24.0% while its seasonally adjusted amount
recorded 9.1 trillion won, far below 2016’s monthly average (12.2 trillion won).

— March saw decreases of 16.4% and 31.5% in housing permits and starts,
respectively, while 1Q posted losses of 13.4% and 15.0%, implying sluggish
performance.

2 Meanwhile, apartment transactions slid 1.4% while the number of unsold
pre-sale housing units (61,679 units) rose 1.0% from last month (61,063 units).

Value of Construction Completed (3MA) and Construction Ordered Received (3MA)

(Year-on-Year % Change, 3MA)
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B Exports: Exports exhibited relatively high growth as semiconductors continued to
rise fast and vessels jumped temporarily.

2 April's exports exhibited a high growth of 24.2% while that excluding vessels
recorded 16.8%, continuing on the recent favorable trend.

— By item, semiconductors (56.9%) remained favorable on demand increase and
unit price hike while vessels (102.9%), mostly high value-added vessels such as
offshore plants, surged temporarily.

— During the first quarter, export volume index enhanced 6.7%, up from last
quarter (1.1%), led by semiconductors (34.3%), suggesting that exports are
improving on a volume basis.

* Export volume index (YoY,%): (3Q '16) 0.4 — (4Q) 1.1 — (1Q "17) 6.7

— Such improvement is believed to be partially attributable to the recovery of the
global economy, and the growth of export volume is likely to remain strong for
a while.

* OECD’s leading indicator: (3Q '16) 99.7 — (4Q) 99.8 — (Jan.~ Feb. ’17) 100.0

2 Imports continued on the recent upward trend, led by that of key energy
resources (16.6%).

— By stage-of-processing, consumer goods (0.1%) exhibited a decreased growth
while primary products (34.1%) and capital goods (24.6%) remained favorable.

2 Trade balance ran a sharply increased surplus of $13.26 billion from last
year ($8.69 billion).

Exports (3MA) and Export Volume Indexes (3MA)

(Year-on-Year % Change, 3MA )
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March’s Balance of Payments

2 The current account recorded a reduced surplus of $5.93 billion from
last year ($10.55 billion), as the goods account recorded a reduced
surplus and the services account posted a sharply increased deficit.

— The goods account recorded a reduced surplus of $9.80 billion from last year
($12.84 billion), as the terms of trade shrunk and imports (27.5%) outgrew
exports (12.8%).

— The services account recorded a sharply increased deficit of $3.27 billion from
last year (-$0.92 bhillion), as the travel account posted an increased deficit
(-$0.59 billion — -$1.35 billion) and the transport account swung to a deficit
of $0.62 billion from the surplus of $0.12 billion a year ago.

— The primary income account recorded a reduced deficit of $0.59 billion from
last year (-$0.87 billion), while the secondary income account recorded a
reduced deficit (-$1.70 million) from last year (-$0.51 billion).

Seasonally Adjusted Current Account (3MA) and Terms of Trade (3MA)

(Hundred Million US Dollars, 3MA) (Year-on-Year % Change, 3MA)
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2 The financial account recorded a $6.0 billion increase in net assets, down
from last month ($9.21 billion).
— Direct investment marked a decrease of $0.53 billion in net assets, reversing

last month’s increase ($4.25 billion) on a decrease in outbound equity
investment and an increase in inbound investment.

— Portfolio investment marked $2.38 billion, up from last month ($0.88 billion)
on large increases in outbound stock investment.

— Other investments posted an increase of $4.73 billion, continuing on last
month’s trend ($5.81 billion).




B Labor Market: Manufacturing employment continued to sag while services
employment exhibited an increased growth due to the base effect.

2 March’s employment growth posted 466,000 (1.8%), sharply up from last
month (371,000, 1.5%).

— By industry, manufacturing showed a decline (-92,000 — -84,000), similar to last
month, while services posted a much larger increase (320,000 — 438,000),
mainly in wholesale and retail trade due to the base effect.

— By occupational status, regular workers exhibited an increase (305,000 — 407,000),
following the trend from last month while the self-employed posted a sharp drop
(213,000 — 128,000).

2 On a seasonally adjusted MoM basis, the labor force participation rate
retreated 0.1%p (63.4% —63.3%) while the employment rate advanced
0.2%p (60.8% —61.0%).

— The seasonally adjusted unemployment rate recorded 3.7%, down by 0.3%p
from last month.

Changes in the Number of Employed Persons by sectors

(Year-on-Year Change, Thousand Persons)
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B CPI: April's headline CPI inflation stood at 1.9%, down from last month on
a weakened inflationary pressure from the supply side while core inflation
was at a low 1%-range.

2 Commodity prices rose 1.6%, down from last month (2.4%), influenced by
the reduced growth of petroleum and agricultural product prices.

— Prices of agricultural, livestock and fishery products rose 4.5%, lower than last
month (5.8%) as prices of vegetables, including napa cabbages, swung to a
decrease (1.6% — -6.0%).

— Industrial goods prices rose 1.5%, lower than last month (2.4%), mainly in
petroleum product prices (14.4% — 11.7%).

— Utility fees (water, electricity and gas) continued on last month’s downward
trend (-3.9%).

2 Services prices rose 2.2%, slightly higher than last month (2.1%), mainly on
the price hike in personal services.

2 Core inflation, excluding agricultural and petroleum products, gradually slid
to 1.3% from last month (1.4%).

< Prices of both apartment purchases and jeonse rose 0.1% each from last

month.
CPI Change and Contribution by Sector
4 (Year-on-Year, %, %p)
EE A gricultural B Manufacturing
E Service T Electricity, water, and gas
3 e (P ==t Core CPI

2015 2016 2017

Note: The sum of sector-by-sector contributions is rounded off to the nearest integer, which
may be inconsistent with the growth rate of the total index.




B Financial Market: The won depreciated on growing geopolitical risks while
household loans exhibited increased growth mainly in non-bank depository
institutions.

2 As of end-April, the dollar/won exchange rate rose 19.5 won (1.7%) to
1,137.9 won from a month ago, mainly influenced by geopolitical risks,
while the yen/won exchange rate rose 22.5 won (2.3%) to 1,023.1 won
from a month ago.

2 As of end-April, KOSPI climbed 2.1% from last month (2160.2) to close at
2205.4, mainly influenced by improved performance in the semiconductor
sector.

2 February’s household loans from banks posted a similar increase to last year
while those from non-banking financial institutions increased further.

— Household loans from banks (change, trillion won): (Feb. 16) 1.2 — (Feb. "17) 1.2

— Household loans from non-bank depository institutions (change, trillion won):
(Feb. ’16) 2.3 — (Feb. ’17) 2.7

= Non-bank depository institutions consist of mutual savings banks, credit cooperatives,
mutual financing, Saemaul cooperatives, trust companies and Korea Postal Savings.

Exchange Rates and Stock Price Index
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B World Economy: A modest recovery is being sustained but the prospect for
the global economy is shadowed by numerous downside risks such as
growing trade protectionism.

2 The US posted a slowdown in growth due to sluggish consumption while
Eurozone and Japan exhibited increases in both domestic demand and
exports, pointing to a continued modest recovery.

GDP Growth Rates Manufacturing Indices
in the US, Eurozone, and Japan in the US and Eurozone
(QoQ annualized rate, %) (Base=50)
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2 Emerging markets exhibited improvements in most indicators including
exports and production owing to positive external demand and recovery in
raw material prices.

Exports Manufacturing Indices
in india, Russia, and Brazil in China, Russia, and Mexico
(Year-on-Year % Change, 3MA) (Base=50)
30 56

: A ;

. T R

N RNVAN
e

-30 1

-40 46
3 6 9 12 3 6 9 12 3 6 9 12 3

2015 2016 2017 2015 2016 2017

w
[0}
O
N
w

Russia — Mexico

Russia Brazil




2 The US slowed down temporarily in growth as private consumption weakened.

— The GDP growth for 1Q slipped to 0.7% (annualized on a YoY basis) on
shrinking household consumption (0.3%) caused by temporary factors such as
lower home-heating bills and weak car sales.

US Personal Consumption US Employment
and Fixed Investment and Consumer Sentiment
(QoQ annualized rate, %) (MoM Change, 10 Thousand Persons) (3MA, Base=100)
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2 The Eurozone continued a modest recovery with favorable improvements in
most real indicators such as consumption and exports.

— Uncertainties persist over Brexit while concerns over political risk in Eurozone
have eased after French presidential election in mid-April.

Industrial Production and Retail Sales Exports and CPl in Eurozone
in Eurozone
(Year-on-Year % Change) (Year-on-Year % Change)
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2 Japan exhibited a mild

recovery in

overall economic activities as

consumption picked up and exports continued last month’s fast growth.

— March’s retail sales rose 2.1%, mainly in fuel and car sales while exports
continued last month’s fast growth (12.0%) thanks to increased exports to Asian

emerging markets.

Japan's Industrial Production
and Retail Sales

(Year-on-Year % Change)
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Japan's Exports and Imports

(Year-on-Year % Change)
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2 China showed improvements in both domestic demand and exports and

maintained the upward trend

in business sentiment indices,

indicating

slightly eased concerns about economic downturn.

— March’s retail sales (10.9%) and fixed asset investment (9.2%) exhibited a

continued increase and exports

rebounded remarkably (16.4%), pulling up

China’s 1Q GDP growth to 6.9% from last quarter (6.8%).

China’'s Industrial Production
and Retail Sales

(Year-on-Year % Change)
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2 Aprils oil prices hiked on geopolitical instability in the Middle East, but they
collapsed back on uncertainties over an extension of an output cut in oil
producing countries while the US oil output continues to pick up.

— Major commodity price indices such as CRB exhibited a sharp downward swing
after mid-month as the prices of most non-ferrous metals and grains plunged.

— Major forecasting institutions expect that the outlook for the global crude oil
market is highly uncertain and the average annual price for 2017 will be $54
per barrel, similar to last month.

Qil Price and CRB Index Prices of Key Raw Materials
($/barrel) (1967=100) (Month-on-Month % Change)
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2 Meanwhile, the global economy is projected to exhibit a slight increase in
growth led by the US and commodity-exporting countries, although
numerous downside risks still persist.

— The IMF revised up its global growth projection for 2017 to 3.5% while
expecting continued improvements in advanced economy and emerging markets
thanks to expansionary fiscal stance and stabilized raw material prices, respectively.

— It added that any improvement could be limited by mounting uncertainties in
the global economy such as growing trade protectionism, US rate hike and
financial market instability in emerging economies.

IMFs Global Economic Outlook for 2017~2018

(%)
I
2017 35 2.3 1.7 1.2 6.6 7.2 0.2
2018 3.6 2.5 1.6 0.6 6.2 7.7 1.7

Source: IMF, World Economic Outlook, April 2017.




B Global Financial Markets: Despite ongoing geopolitical risks, global financial
markets seem to be recovering from jittering thanks to eased political
uncertainties in Europe.

2 Long-term interest rates dropped and major volatility indices went up, as
geopolitical risks rise and concerns about US financial policy linger.

Long-Term Interest Rates VIX and Emerging Market Bond Index
in the US, Germany, and Japan
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2 However, as political concerns in Europe ebbed since mid-month, stock
prices turned upward and most emerging market currencies and euro
turned strong against the dollar.

Major Currency Revaluation Rates Changes in Stock Prices
against USD

(%) (%)
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Major Indicators of the Korean Economy
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1. FUEMLH201049 SHIHA)

Gross Domestic Product (at 2010 Constant Prices)

(2%, Trillion Won)

A2t
Gross Domestic
Facilities Construction Income
Consumption Investment Investment

2010 1,265.3 636.7 121.6 200.6 625.3 585.0 1,265.3
2011 1,311.9 655.2 1273 193.8 7199 668.9 1,279.7
2012 1,342.0 667.8 1274 186.1 756.6 685.0 1,308.9
2013 1,380.8 680.3 126.4 196.3 788.8 696.7 1,361.7
2014 1,427.0 692.2 134.0 198.5 804.8 706.9 1,413.0
2015 1,466.8 707.5 140.3 211.5 803.7 721.7 1,505.6
2016° 1,508.3 725.0 137.0 234.2 821.0 754.0 1,568.1
2014 | 336.9 175.3 31.7 394 191.5 176.5 334.4
Il 357.6 167.9 34.8 54.0 205.2 175.8 3525

1] 357.8 173.3 325 52.0 198.7 174.3 352.6

vV 374.7 175.8 349 53.1 209.4 180.3 3734

2015 | 3456 177.9 334 41.0 190.5 1781 355.3
Il 366.0 170.7 36.3 56.5 202.4 176.5 375.5

I 368.5 1771 345 55.9 198.0 177.8 378.0

vV 386.6 181.8 36.0 58.2 2129 189.4 396.8

2016 | P 3555 181.9 319 447 193.1 184.1 3754
1P 378.6 176.6 35.2 62.4 207.7 184.9 393.2

e 378.2 181.9 33.1 62.2 204.7 189.3 390.4

IvP 3959 184.6 36.8 64.9 2154 195.6 409.1

2017 | P 365.1 185.5 36.5 49.0 200.1 201.3 384.3

HAZI|CHH] 3718 (%)
Percentage Change from the Same Period of the Previous Year

2010 6.5 4.4 220 -3.7 12.7 17.3 6.6
2011 3.7 29 47 -34 15.1 143 1.1
2012 23 19 0.1 -39 5.1 2.4 23
2013 2.9 19 -0.8 55 43 1.7 4.0
2014 33 1.7 6.0 1.1 2.0 15 3.8
2015 2.8 2.2 47 6.6 -0.1 2.1 6.6
2016° 2.8 2.5 -2.3 10.7 2.1 45 4.2
2014 | 3.8(1.0) 2.8(0.5) 7.5(-0.8) 45(3.4) 3.5(0.9) 2.7(-1.2) 47(1.2)
Il 3.5(0.6) 1.7(-0.5) 8.0(1.6) 0.3(0.4) 2.8(0.8) 2.0(1.0) 3.7(0.7)
Il 3.4(0.7) 1.4(0.8) 43(0.1) 2.3(-0.1) 1.3(-1.2) 1.7(-0.3) 3.0(0.2)
vV 2.7(0.4) 1.0(0.3) 42(3.2) -1.7(-4.9) 0.7(0.2) -0.4(0.0) 3.7(1.6)
2015 | 2.6(0.8) 1.5(0.9) 5.4(0.3) 4.0(9.0) -0.5(-0.3) 0.9(0.1) 6.3(3.6)
Il 2.4(0.4) 1.7(-0.3) 43(0.8) 46(1.4) -1.4(-0.2) 0.4(0.7) 6.5(0.9)
Il 3.0(1.3) 2.2(1.3) 6.0(1.9) 7.6(2.1) -0.4(0.1) 2.0(1.2) 7.2(0.9)
vV 3.2(0.7) 34(1.5) 3.1(0.0) 9.6(-2.2) 1.7(2.1) 5.0(2.9) 6.3(0.8)
2016 |P 2.9(0.5) 2.3(-0.1) -4.6(-7.0) 9.0(7.6) 1.3(-0.6) 3.4(-1.5) 5.7(3.0)
1° 3.4(0.9) 3.5(0.8) -2.9(2.6) 10.6(3.1) 2.6(1.0) 48(2.2) 47(-0.1)
1118 2.6(0.5) 2.7(0.6) -3.9(0.9) 11.2(2.2) 3.4(1.0) 6.5(2.6) 3.3(-0.5)
VP 2.4(0.5) 15(0.2) 2.0(5.9) 11.6(-1.2) 1.2(-0.1) 3.3(-0.1) 3.1(0.8)
2017 |P 2.7(0.9) 2.0(0.4) 14.3(4.3) 9.7(5.3) 3.7(1.9) 9.4(4.3) 2.4(2.3)
=1 pe EEA|. Note: 1) p is preliminary.
2) (e AZEZE 7|t 3718 2) Figures in parentheses indicate percentage changes from the
AtE: 28, previous period (S.A.).

Source: Bank of Korea.
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2, 3

Economic Activity

(MES7|tHH|, % / Year-on-Year % Change)
=23 BSI

A4 MARHIE S Wz, ARZY) | yzg
Production Indices Producer's Product Cyclical Component of BOK BSI ma
Economic Indices (Manufacturing, S.A.) =E
Mared? | mzeld | MHAY | &3 3 MY | Capacity
Al Miningand | Service | Shipment | Inventory Tendency | Future | Utilization
Industry [Manufacturing| Production Coincident | Leading Tendency | Rate (%)
Production | Production Index Index
2014 14 0.2 2.3 -0.1 -2.5 - - 76.1 79.3 76.1
2015 19 -0.3 29 0.2 33 - = 71.2 73.9 74.5
2016 3.0 1.0 3.0 0.7 -5.8 - - 69.8 713 72.6
2015 I 1.4(-0.1) | -0.8(-0.5) 2.8(03) | -06(-0.6) | 49(2.9) - = 69.3 75.3 745
Il 2.5(1.8) 0.4(1.8) 29(1.2) 1.3(2.1) 7.1(3.2) - - 70.7 71.0 75.2
v 27(03) | 04(1.0| 33(1.2) 04(-07) | 3.3(6.0) - - 70.3 713 73.7
2016 | 2.1(0.2) | -0.3(-0.6) 2.8(02) | -08(-16)| 3.1(3.6) - = 65.3 67.7 73.4
Il 32(13) | 07(1.4) 3.5(1.1) 12(2.1) | -2.0(-2.3) - - 68.0 69.3 72.8
Il 3.0(0.9) 0.5(0.1) 3.6(1.0) | -0.1(-0.3) | -7.8(-3.2) - - 723 74.0 719
vV 3.5(04) 2.8(0.6) 2.1(03) | 24(1.2) | -5.8(3.1) - = 73.7 743 72.4
2017 1°| 3.9(1.3) 3.6(1.5) 2.6(0.9) 3.3(0.5) | -5.7(2.6) - - 77.0 76.7 72.6
2015 10 | 2.8(09) | 25(1.3) 2.9(0.4) 34(-08) | 49(-1.6) 100.7 100.7 73.0 71.0 74.4
11 23(-06) | 0.3(-1.9 29(0.1) | -0.5(-2.4) 5.8(-1.0) 100.4 100.6 69.0 72.0 73.0
12| 3.1(15) | -1.7(0.7) 3.8(1.1) | -1.7(0.7) 3.3(-3.5) 100.4 100.4 69.0 71.0 73.7
2016 1 15(-15) | -2.2(-1.8) 2.8(-1.0) | -3.9(3.00 | 45(2.1) 100.1 100.1 67.0 70.0 72.8
2 26(1.2) 2.3(2.6) 3.2(0.7) 07(1.8) 3.9(1.6) 100.0 99.7 64.0 68.0 73.7
3 2.3(04) | -05(1.1) 25(-0.1) | 0.7(1.7) 3.1(-0.1) 999 99.7 65.0 65.0 73.7
4| 07(05) | -2.7(-0.6) 2.0(05) | -1.7(¢-1.1) | -0.8(-2.1) 999 99.8 66.0 67.0 71.8
51 47(1.8) 44(3.5) 3.6(0.3) 3.8(2.4) 0.4(0.1) 100.1 99.8 68.0 69.0 743
6| 4.4(0.1) 09(-1.1) | 4.9(04) 1.6(-0.3) | -2.0(-0.4) 100.2 99.8 70.0 72.0 72.4
7 3.2(0.5) 1.5(1.1) 3.2(0.4) 0.7(0.1) | -49(-2.8) 100.5 999 72.0 72.0 73.7
8| 45(-04)| 22(-23)| 44(03) 1.7(-16) | -53(0.4) 100.6 100.1 73.0 74.0 70.4
9 1.3(0.1) | -2.0(0.7) 29(-03) | -2.6(0.4) | -7.8(-0.8) 100.4 100.3 72.0 76.0 716
10 1.8(-0.6) | -1.2(-0.9) 2.0(-05) | -1.9(-0.6) | -6.2(0.0) 100.2 100.5 73.0 75.0 70.9
11 49(1.4) 5.4(3.1) 2.6(0.3) 47(2.8) | -6.4(-1.1) 100.3 100.5 74.0 74.0 73.7
12 3.6(0.3) 43(-0.4) 1.9(0.5) 47(0.5) | -5.8(-2.0) 100.5 100.6 74.0 74.0 72.7
2017 1°| 3.4(0.5) 1.3(2.8) 2.6(0.2) 14(05) | -5.8(2.0) 100.7 100.7 77.0 73.0 74.2
2°| 42(-03)| 6.7(-3.3) 2.5(0.2) 73(-2.4) | -6.0(0.3) 100.7 100.9 77.0 78.0 71.0
3F| 40(1.2) 3.0(1.0 2.8(0.4) 1.6(0.9) | -5.7(0.2) 101.0 100.8 77.0 79.0 72.6
- - - - - - - 77.0 78.0 -
5 = - s - s - = - 79.0 -
F11) 7182|=100. Note: 1) Base=100.
2) 2014~15E A2 o= sHOY 28 2) Agriculture, Forestry and Fisheries sectors is included for annual
3) FY, Az, @7 7tAYE 2E index in 2014~15,
4) pe ¥Z=|(st=28 BSI A2) 3) Mining & Manufacturing, Electricity & Gas Industry.
5) ()= AZERZ Moy 2718 4) pis preliminary (BOK BSI are excluded).
Az A =2, 5) Figures in parentheses indicate percentage changes from the

previous period (S.A.).
Source: Statistics Korea; Bank of Korea.
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Private Consumption (Consumer Goods) and Retail
Sales Index

(M'ASI|ChE, % / Year-on-Year % Change)
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3. &H|

Consumption

(M EZS7|CHY|, % / Year-on-Year % Change)

AH|2ASSFZAP
Consumer Surve
AHA | AHRY 4

== ~oin | ZHIZ 2 2H[2|1E
Cozzrl;wer Co-:w-sz’mer 2Rl | 3718 us
REEIREIES Goods Goods
Index Shipment | Import
(CCsI)
2014 2.0 1.6 -0.8 5.1 16.4 -0.2 12.6 106.0 80.5 954 109.3
2015 4.1 3.1 -1.1 10.0 21.2 1.9 12.0 102.7 733 87.6 106.9
2016 43 4.7 2.5 45 2.5 1.2 7.2 99.5 68.2 78.0 105.7
2013 vV 1.1(0.1) 24 13 -1.5 -34 -1.2 19.1 106.5 85.0 96.3 109.3
2014 | 26(1.1) 3.1 -2.0 57 14.1 -2.1 45 108.5 85.7 100.0 111.0
I 1.2(-0.5) 22 -2.5 2.3 15.1 2.1 12.6 106.6 82.0 97.7 109.3
1l 2.0(1.5) 0.6 1.2 5.5 15.2 0.1 15.0 106.2 79.7 96.3 109.3
v 2.4(0.1) 0.8 0.5 6.9 214 -0.7 8.6 102.8 74.7 87.7 107.7
2015 | 2.4(1.4) 1.5 -2.0 75 17.7 0.1 153 102.3 723 88.3 107.3
I 3.9(0.7) 33 -1.3 88 18.9 -0.6 10.7 102.6 73.7 87.0 106.0
1l 3.6(1.1) 42 -3.5 75 17.5 2.1 9.7 101.5 69.0 87.0 106.0
v 6.3(2.9) 33 1.5 16.1 295 55 12.6 104.5 783 88.0 108.3
2016 | 5.0(-0.2) 53 2.3 6.4 85 35 85 99.3 67.3 783 105.7
I 5.9(2.0) 39 44 1M1 16.5 42 12.7 99.9 70.7 81.3 105.3
1l 35(-1.2) 49 35 1.1 -9.8 -1.3 6.7 101.6 723 82.7 106.3
v 25(2.1) 50 04 0.1 -3.6 -1 1.4 97.3 62.3 69.7 105.3
2017 1P 2.0(-0.4) 2.8 -1.2 3.1 2.5 -1 4.1 94.8 55.0 71.3 104.0
2016 4 3.8(-0.7) 2.6 1.9 76 9.9 1.4 7.6 101.6 74.0 86.0 106.0
5 49(0.2) 3.0 0.7 1.7 19.9 55 17.3 99.2 70.0 80.0 105.0
6 9.4(1.6) 6.0 12.0 13.6 19.5 5.8 13.9 98.8 68.0 78.0 105.0
7 42(-2.1) 54 7.2 0.4 -11.8 -1.7 -2.1 101.0 71.0 80.0 106.0
8 6.2(1.6) 8.0 14 5.9 -6.0 1.3 16.3 101.9 74.0 85.0 106.0
9 0.2(-3.3) 13 1.7 -3.1 -11.3 -3.6 57 101.8 72.0 83.0 107.0
10 2.5(4.2) 4.2 13 0.7 -3.0 -6.6 -0.3 102.0 72.0 80.0 107.0
1" 3.2(-0.3) 58 04 13 1.2 1.1 8.8 95.7 60.0 64.0 106.0
12 1.8(-0.4) 52 -0.5 -1.6 -7.8 24 -3.7 941 55.0 65.0 103.0
2017 1 4.1(-2.1) 74 -0.8 1.7 33 -4.6 2.6 933 51.0 67.0 104.0
2° 0.5(3.2) 2.7 -1.0 7.4 9.0 38 0.2 94.4 55.0 70.0 104.0
3° 1.6(0.0) 35 -1.7 0.8 -2.8 -1.7 89 96.7 59.0 77.0 104.0
4 - - - - - - - 101.2 69.0 89.0 106.0
F 1) B[S M| AH|ZY SUSIA 2 HAT Note: 1) Nominal consumer goods import deflated by import price index
2) 7|&=100. (consumer goods) of the previous month.
3) p= HYR (T, 2B EZARE A2]). 2) Base=100.
4) ()& AERY AI|tiH| S7tE. 3) p is preliminary (Consumer survey is excluded).
22 SR, EAA,; SHEEATS|. 4) Figures in parentheses indicate percentage changes from the

previous period (S.A.).
Source: Bank of Korea:; Statistics Korea:;
Korea International Trade Association.
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Equipment Investment Index by Type

(M AS7|chH], % / Year-on-Year % Change
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4, QH|FE2}

Equipment Investment

(412194, Billion Won, 2010=100)

MH|S212|5 71718 2|75 27|42
UEatals"| Sl
Equipment Az 22| Domestic Machinery meestic —
Investment Machi =oo I\/Ia_chlnery Import I\/Iachlnery Orders 36 i bd
Index dchinery Tra_”SDOft Shipment Received Public Private
Equipment Index
2015 112.2 107.6 124.2 923 66,671 25,453 1,921 23,533
2016 110.7 105.2 1253 911 64,988 26,171 2,627 23,544
2016 | 100.1 96.3 110.5 80.7 14,223 6,419 635 5,784
Il 1142 1024 1457 924 16,976 6,818 570 6,248
Il 106.3 104.7 1104 879 16,273 5,682 470 5212
v 122.0 117.3 134.6 103.3 17,516 7,494 1,167 6,327
2017 1P 117.9 119.7 113.2 94.8 17,649 8,152 677 7,475
2016 3 112.7 109.8 120.6 954 5,024 2,458 312 2,147
4 111.0 105.1 126.7 88.9 5,348 1,987 188 1,799
5 110.6 96.8 147.3 89.6 5,565 2,155 169 1,986
6 121.1 105.3 163.2 98.8 6,064 2,676 213 2,464
7 105.0 100.8 116.1 88.2 5,196 2,018 52 1,966
8 109.8 109.5 110.6 85.6 5,886 1,659 84 1,575
9 104.0 103.8 104.6 90.0 5,191 2,005 334 1,671
10 109.3 105.9 118.3 947 5,399 1,812 59 1,753
" 118.8 112.3 136.3 972 5,814 2,303 141 2,163
12 138.0 133.7 1493 118.1 6,304 3,379 967 2,411
2017 1P 107.0 109.0 101.6 85.6 5,336 2,286 118 2,168
2P 108.4 109.0 106.8 91.7 5,299 2,629 221 2,408
3° 138.4 141.1 131.2 107.1 7,013 3,237 338 2,899

HUASI|CHH] 3718 (%)
Percentage Change from the Same Period of the Previous Year

2015 6.9 36 15.0 0.2 04 -39 -61.7 9.6
2016 =1.3 -2.2 0.9 -1.3 2.5 2.8 36.8 0.0
2016 | -7.6(-6.5) -13.0 8.3 -10.9 -13.1 -0.6( -8.3) 56.9 -4.5
Il 0.6( 5.1) -7.6 20.9 4.2 -0.6 -3.0( 7.4 15.7 4.4
Il -4.7(-1.9) 04 =15.7 2.3 -2.3 33(-6.2) 17.7 2.2
v 5.9( 8.0) 12.0 -6.1 12.0 5.8 16.0(26.4) 87.1 8.4
2017 1P 17.8( 5.5) 243 24 175 241
2016 3 -7.7( 3.3) -12.3 6.1 -9.1 -17.5 8.4(-15.4) 110.8 12
4 -2.5( 3.6) 94 16.8 -6.6 5.5 -28.3(-2.3) 48.7 -32.0
5 2.5(-0.4) -4.8 18.4 -1.2 1.7 25( 3.0 -14.1 43
6 2.1(3.6) -8.3 26.9 -45 1.7 23.9(18.1) 25.6 238
7 -12.6(-9.9) -11.8 -14.5 -6.3 =155 0.4(-16.2) -61.3 48
8 3.3(10.2) 8.1 -7.4 24 13.2 1.7(-4.5) -47.3 7.1
9 -4.0(-1.0) 6.7 -24.0 2.2 2.2 7.8( 8.1) 214.8 4.7
10 -3.3(-0.9) 33 -16.0 6.0 -4.0 -94(-8.1) =319.7/ -7.8
" 10.2( 6.4) 11.0 8.9 9.5 14.3 16.9(18.3) -38.3 242
12 10.5( 5.8) 212 -9.0 19.8 7.8 35.5(51.8) 224.7 9.9
2017 1P 10.3( 1.4) 18.5 -8.0 132 8.2 36.0(-38.4) 7.7 34.4
2° 19.5(-8.5) 253 6.4 290 241 15.3(29.5) =133 189
3° 22.8(12.9) 28.5 8.8 12.3 39.6 31.7(-1.4) 8.4 35.0
F1) deb A Q. Note: 1) Vessels are excluded.
2) sHoiEky] 2) Million US Dollars.
3) Mef A2, 20108 EHItA. 3) Vessels are excluded, at 2010 Constant Prices.
4) p= AR (G 7| AR LA X2)). 4) p is preliminary (Machinery Import is excluded).
5) ()= AHZRE XM7|CHH] E718. 5) Figures in parentheses indicate percentage changes from the
AR g2 EAY; RS previous period (S.A.).

Source: Bank of Korea:; Statistics Korea; International Trade Association.
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5. UEEA

Construction Investment

(M, Hni, Z, Billion Won, Thousand i, Unit)

ValueofConStructlon CompletEd FUYAMAR | AES|7PHM | AZITHH | =eHolF|7} ul-E-%"-T-Eﬂ“#w

=2T T (L)
"'AI'%‘%% By Type Construction Building Building Housing Number of
A H= Orders Construction | Construction | Construction Unsold
Total Bqulng C|V|I Received Permits Initiated Permits Houses
Engineering

2015 94,143 60,023 34,120 134,493 189,840 152,618 765,328 61,512
2016 108,685 75,447 33,237 145,802 178,955 143,866 726,048 56,413
2016 | 22,638 15,389 7,249 29,008 40,636 28,511 163,009 53,845
Il 27,281 18,764 8,518 33,013 49,030 40,528 192,300 59,999
Il 26,722 18,908 7,813 36,970 43,258 35,820 164,243 60,700
vV 32,044 22,386 9,658 46,811 46,031 39,006 206,496 56,413
2017 IP 26,653 19,456 7,197 29,858 38,594 28,594 141,100 61,679
2016 3 8,826 5,886 2,939 11,666 16,179 12,687 61,750 53,845
4 8,226 5,752 2,473 10,850 15,583 14,456 59,675 53,816
5 8,532 6,029 2,503 9,656 16,196 13,280 52,713 55,456
6 10,523 6,983 3,541 12,507 17,251 12,793 79,912 59,999
7 8,647 6,128 2,519 11,991 16,610 12,917 61,387 63,127
8 8,915 6,356 2,559 13,372 15,074 11,522 54,832 62,562
9 9,159 6,424 2,734 11,607 11,573 11,381 48,024 60,700
10 9,400 6,752 2,649 14,819 14,637 11,797 52,438 57,709
11 10,263 7,364 2,899 12,563 15,593 15,325 64,833 57,582
12 12,381 8,271 4,110 19,428 15,801 11,884 89,225 56,413
2017 1P 7,842 5,827 2,016 8,551 12,440 7,981 39,898 59,313
2° 8,400 6,163 2,236 12,443 12,593 9,129 49,582 61,063
3° 10,411 7,466 2,945 8,863 13,561 11,484 51,620 61,679
HAZI|cHH] Z7HE(%)
Percentage Change from the Same Period of the Previous Year
2015 5.0 7.3 1.2 48 4 34.3 36.3 48.5 21,133
2016 15.4 25.7 -2.6 8.4 -5.7 -5.7 =51l -5,099
2016 | 13.2(6.2) 22.9 -3.1 13.9(16.3) 19.7 1.7 37.2 -7,667
Il 15.8(2.3) 27.1 -3.2 -6.7( -8.4) 5.3 -4.9 6.1 6,154
Il 145(4.2) 23.2 -2.3 1.3(27.2) -24.8 -1.8 -31.6 701
\Y 17.7(4.1) 28.8 -1.9 26.0(-11.0) 111 -14.3 -8.3 -4,287
2017 IP 17.7(5.7) 26.4 -0.7 29( 1.5 -5.0 0.3 -13.4 5,266
2016 3 20.9(5.9) 28.1 8.8 -6.8(-10.4) 9.9 -4.0 18.3 -1,258
4 13.4(-5.2) 25.0 -6.7 19.2( 2.5) -15 4.8 16.2 -29
5 16.5(2.9) 26.3 -1.8 -23.6(-13.7) 9.9 1.6 -7.3 1,640
6 17.0(3.3) 295 -1.7 -8.3( -9.5) 7.6 -18.8 93 4,543
7 16.2(-0.2) 22.4 36 38.1(47.3) -27.9 5.7 -25.9 3,128
8 19.2(2.4) 29.6 -0.5 52.5(12.6) 95 -12.7 -20.8 -565
9 8.7(-1.0) 18.2 -8.6 -39.1(-29.2) -35.1 3.0 -45.4 -1,862
10 17.4(1.1) 255 0.9 42.7(23.9) -14.7 -349 -18.3 -2,991
" 25.4(4.6) 333 9.1 -5.1(-18.0) 33 -4.0 32 -127
12 12.2(-0.6) 27.7 -9.8 437(-0.9) -14.6 4.1 -9.1 -1,169
2017 1P 13.0(-1.9) 22.7 -8.2 16.5( 7.3) 2.0 15.0 -16.1 2,900
2° 22.3(8.0) 29.6 58 24.4(31.8) 2.7 2.7 S 1,750
3 18.0(3.7) 26.8 0.2 -24.0(-43.4) -16.2 -9.5 -16.4 616
Z0) 2010'—3 SHIHA. Note: 1) At 2010 Constant Prices.
2) pe A3dA]. 2) pis preliminary.
3) 2*7|EHH| 27*(?_4 3). 3) Month-on-month number changes(thousand unit).
4) ()= AAERY M7|ohH| S7t8. 4) Figures in parentheses indicate percentage changes from the

(
22 EAY, ZENER. previous period (S.A.).
Source: Statistics Korea; Ministry of Land Infrastructure and Transport.
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6-1. £2, £ ¥ B2

Exports, Imports and Terms of Trade

(=2, Hundred Million US Dollars, 2010=100)

4 F=27t FUE7t FE27H4 +A%t4 . g |
(AILAE) | GIZAE) | (SEAE) | (SEAH)
Exports Export Price | Import Price | Export Price | Import Price Terms
(Time of (Time of (Customs (Customs of Trade
Contract Contract Clearance Clearance
Formation) Formation) Point) Point)
2014 5,727 5,255 4715 96.8 104.3 96.8 107.6 899
2015 5,268 4,365 902.6 85.5 82.3 85.8 85.9 100.0
2016 4,954 4,062 892.3 80.5 76.7 80.4 78.8 102.1
2016 | 1,152 938 2136 783 729 783 76.0 103.0
Il 1,260 993 267.2 79.4 76.3 793 78.0 101.7
1] 1,219 1,025 1939 80.6 774 80.4 79.6 101.1
vV 1,324 1,106 217.7 83.6 80.2 835 815 102.5
2017 |°P 1,323 1,162 161.2 86.3 83.3 86.0 85.9 100.2
2016 4 411 324 86.9 79.2 754 789 77.0 102.5
5 397 330 67.1 79.4 76.4 79.4 78.0 101.8
6 452 339 113.2 79.6 771 79.6 78.9 100.9
7 409 334 75.1 79.7 76.7 79.6 79.5 100.1
8 401 351 50.2 80.6 775 80.4 794 101.3
9 408 340 68.6 81.5 779 81.3 79.9 101.8
10 420 351 69.3 829 80.0 829 80.3 103.3
11 453 372 80.7 834 79.4 83.3 82.2 101.3
12 451 383 67.6 84.4 813 84.4 819 103.0
2017 1 403 375 279 85.3 82.9 849 84.6 100.3
2 432 361 70.6 87.0 84.0 86.5 86.0 100.6
3° 488 426 62.7 86.6 83.1 86.6 86.9 99.6
4° 510 378 132.6 - = - = -

HAZI|CHH] Z7HE(%)
Percentage Change from the Same Period of the Previous Year

2014 2.3 19 - -2.2 -3.8 -2.2 -2.6 04
2015 -8.0 -16.9 - -11.7 -21.2 -11.3 -20.2 1.2
2016 -59 -6.9 - -5.8 -6.8 -6.3 -8.2 2.1
2016 | -13.7 -16.0 - -10.9 -15.0 -11.5 -15.4 46
Il -6.7 -10.1 = -10.1 -11.0 -10.3 -11.7 15
Il -5.0 -5.1 = -4.5 =3 -5.3 -5.9 0.7
vV 1.8 4.1 = 2.9 4.1 25 1.0 15
2017 1P 149 239 = 10.2 143 9.9 13.0 -2.7
2016 4 -11.1 -14.4 = -10.1 -11.8 -10.5 -13.0 29
5 -6.1 -8.4 - -10.5 =11.5 -10.6 -11.5 1.0
6 -29 -7.4 - -9.7 9.6 -10.0 -10.6 0.8
7 -10.5 -13.6 - -7.5 -7.2 -8.3 -8.6 04
8 2.6 1.0 - -4.2 -2.8 -5.0 -6.2 13
9 -6.0 -1.6 - -1.9 -1.2 -25 2.7 0.2
10 -3.2 -4.7 - 0.6 14 0.4 -1.3 1.7
11 2.3 94 = 2.6 2.8 1.9 14 0.5
12 6.3 8.0 = 57 8.2 5.1 2.8 2.3
2017 1 1.1 19.7 = 9.0 14.9 8.1 9.0 -0.8
2 20.2 239 = 11.8 16.1 1.3 145 -2.8
3° 13.6 27.7 = 9.9 11.9 10.2 15.4 -4.5
4° 24.2 16.6 - - - - - -

Z: ope AF3| Note: p is preliminary.

Zt=2: MY, MAEARA L, st228; OECD. Source: Korea Customs Service; Ministry of Trade, Industry & Energy;

Bank of Korea; OECD.
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6-2. ZAAIAZ] U 2GHA

Current Account and Fmanoal Account

594 7|E}E2}
Current S4£7] Financial
Account Balance of Balance of Balance of Account i Portfolio Other
Goods Services Primary Income Investment Investment Investment

2012 508.4 4941 -52.1 121.2 515.8 2114 -67.5 266.4
2013 811.5 827.8 -65.0 90.6 801.0 155.9 934 4328
2014 843.7 888.9 -36.8 415 893.3 187.7 306.1 259.0
2015 1,059.4 1,222.7 -149.2 35.7 1,063.0 196.6 4953 232.7
2016° 986.8 1,204.5 -176.1 14.6 1,003.9 164.5 663.3 130.9
2015 IV 275.2 327.7 -40.3 47 276.6 53.8 191.2 27.0
2016 P 253.5 289.5 -39.2 12.0 2879 527 168.9 52.0
1P 2634 335.3 =391 -21.1 191.3 18.9 1343 404
e 2151 282.7 -56.6 12.6 2726 23.0 159.5 58.5
IvP 254.8 296.9 -41.2 1.1 252.1 69.9 200.7 -20.0
2017 1P 196.1 281.6 -88.6 1.3 195.5 69.8 80.3 69.1
2015 6 115.6 129.5 -216 10.3 95.0 46.1 66.5 -30.1
7 933 103.0 -15.0 7.1 101.8 -3.9 81.7 19.9
8 82.1 88.5 -9.8 4.6 87.8 -2.8 24.0 89.3
9 107.1 121.7 -12.5 34 108.5 437 499 -8.1
10 95.8 109.7 -149 53 1115 345 712 -3.8
11 98.4 106.4 -12.2 6.1 78.1 5.9 523 9.8
12 81.0 111.6 -13.2 -6.8 87.0 133 67.7 21.0
2016 1 718 81.9 -184 12.3 75.6 0.1 54.5 438
2° 76.2 79.3 =116 8.3 92.0 16.5 58.6 25.0
3P 105.5 128.4 -9.2 -8.7 1204 36.1 55.7 222
4° 37.6 98.5 =153 -40.6 7.1 -1.2 283 -22.7
5P 104.9 108.6 -10.7 8.6 90.9 7.0 455 39.1
6° 120.9 128.3 =131 10.9 932 13.2 60.5 24.0
7° 84.1 106.7 -15.8 -0.5 101.5 85 2.5 75.6
8° 50.3 69.4 -15.0 53 75.2 43 67.1 -14.2
P 80.7 106.6 -25.8 7.8 95.8 10.2 89.8 29
10° 87.2 98.3 -15.9 8.6 704 13.6 98.7 -36.6
11° 88.9 104.3 -17.4 44 89.0 6.6 69.7 16.9
12° 78.7 943 -7.9 -1.9 92.7 498 323 -0.3
2017 1 52.8 78.1 -33.6 10.9 435 32.7 477 -36.3
2° 84.0 105.5 223 6.3 921 425 8.8 58.1
3P 59.3 98.0 2.7 -5.9 60.0 53 238 473
2017 1~3% 196.1 281.6 -88.6 1.3 195.5 69.8 80.3 69.1

F1) pe EEAL Note: 1) p is preliminary.

2) S A 2|05 (BPM6)OI| et St AI - YA U KAt E. 2) ltem names and numbers are changed per BPM6.
3) LAZ2HY|Z. 3) Cumulative value.
22 gh=28 Source: Bank of Korea.
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=]
7. 18 U 93
Employment and Wage

amg | AA2ER

3
'_l'o o= IH-?-
=|od A| 7} o
Employment Rate Aleizt _,'\_1) Moig (%) W-le—le'kTy IAIT/g_ ?:IE'%"—'P
- olA|UL | 15M| OJAF | 15A OI’_}J Unemployed| Unemp. Working | Total Avg.
Pasons Regular [Temp. & Daily| 64| o|s} Persons Hours Wage of All
Employees | Employees 15<age [15< age <64 Employees
. ! 60.3 65.7 976 d .
2016 26,235 12,974 6,573 60.4 66.1 1,012 3.7 43.0 3,424
2016 | 25,554 12,846 6,340 59.1 65.1 1,153 43 432 3,534
Il 26,387 12,965 6,655 60.8 66.2 1,028 3.8 43 3,221
Il 26,554 13,002 6,681 61.1 66.5 985 36 422 3,466
v 26,446 13,082 6,615 60.7 66.5 881 3.2 435 3,480
2017 | 25,915 13,167 6,216 594 65.7 1,167 43 429 s
2016 3 25,800 12,874 6,358 596 65.1 1,155 43 437 3,283
4 26,153 12,907 6,560 60.3 65.7 1,075 39 415 3,234
5 26,450 12,987 6,656 61.0 66.3 1,005 3.7 437 3,133
6 26,559 13,000 6,748 61.2 66.5 1,004 36 438 3,296
7 26,603 12,991 6,788 61.2 66.7 975 35 434 3,415
8 26,528 12,966 6,660 61.0 66.4 996 36 398 3,334
9 26,531 13,050 6,596 61.0 66.4 986 3.6 434 3,647
10 26,577 13,057 6,631 61.1 66.5 923 34 436 3,288
1" 26,592 13,088 6,682 61.1 66.6 854 3.1 435 3,199
12 26,168 13,103 6,531 60.1 66.3 867 32 433 3,955
2017 1 25,689 13,067 6,193 589 65.5 1,009 38 427 4118
2 25,788 13,154 6,145 59.1 65.6 1,350 5.0 428 3,363
3 26,267 13,281 6,309 60.2 66.1 1,143 42 43.1 s
HAZI|hH] S7H8 (%)Y
Percentage Change from the Same Period of the Previous Year
2015 1.3(337) 3.6(432) 0.8( 55) - = 42( 40) s -0.5 35
2016 1.2 (299) 3.1(386) -1.0( -69) - S 3.6( 36) s -14 38
2016 | 1.1(287) 4.1(505) -1.2( -78) 60.5 66.0 5.9( 64) 3.8 -1.1 53
I 1.1(289) 3.7 (458) -1.0( -65) 60.1 65.8 -1.3(-14) 3.7 -2.7 29
Il 1.2(317) 2.5(316) -0.5( -34) 60.5 66.2 6.1( 56) 3.8 -1.6 35
v 1.2 (302) 2.1(266) -1.5(-101) 60.7 66.4 42( 36) 36 -0.7 34
2017 | 1.4(361) 2.5(321) -2.0(-124) 60.8 66.5 1.2(14) 3.8 -0.8 s
2016 3 1.2 (300) 4.1(510) -1.2( -76) 60.4 65.8 7.4( 79 3.8 -1.1 34
4 1.0(252) 3.7 (459) -1.1( -73) 60.1 65.6 2.1(22) 3.7 -5.9 36
5 1.0(261) 3.8(470) -1.7(-112) 60.0 65.7 -1.7(-17) 3.7 -1.6 29
6 1.4(354) 3.5(443) -0.1( -10) 60.2 65.9 -4.4 (-46) 36 -0.7 25
7 1.1(298) 2.9(364) -0.1( -8) 60.3 66.0 -2.3(-24) 3.6 -1.1 3.0
8 1.5(387) 2.3(297) 0.3( 24) 60.6 66.3 79(73) 3.8 -2.2 43
9 1.0(267) 2.3(293) 1.7(115) 60.5 66.1 13.9(120) 4.0 -14 3.1
10 1.1(278) 2.0(256) -1.4(-97) 60.5 66.2 10.0( 84) 3.7 -1.1 45
1" 1.3(339) 2.3(297) -1.6(-111) 60.6 66.3 3.0( 25) 36 -0.2 45
12 1.1(289) 1.9(245) -1.5( -98) 60.8 66.4 -0.1( -1) 35 -0.7 18
2017 1 1.0(243) 2.0(254) -2.8(-180) 60.6 66.3 2.2(22) 3.6 -0.5 15.6
2 1.5(371) 2.4(305) -2.3(-143) 60.8 66.5 2.5( 33) 4.0 -0.9 -10.6
3 1.8 (466) 3.2 (407) -0.8 ( -49) 61.0 66.8 -1.1(-12) 3.7 -1.4 s
F:1) dH, Note: 1) Thousand persons.
2) (ZIYZ}/15M|0] 411X 100. 2) (Employed persons/pop.15 years old and over)X100.
3) HY, AEZZ2It 5210|401 AFRH|Of SAL 3) Thousand won; The total wage per person, who is a permanent or a temporary or
st= A8, UA|, L& 22212 11T UF S, a daily employee, at an establishment with more than five permanent employees.
4) ()= dES7|CHH| SZH(AY), 4) Parentheses indicate year-on-year number changes (Thousand persons), unemployment
HERY DEEL AYE. rate and employment rate are seasonally adjusted.
AR Ed; D2ESE A YA =SB ZAL. Source: Statistics Korea; Ministry of Employment and Labor (Report on the Labor Survey

at Establishments).
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8. 27t

Price Indices

(MES 7|, % / Year-on-Year % Change)

AR} Zeojoy | ey | 21712
g7t = + 7Y | Y | (AR
%—Zl-’.‘-” Producer Housing | Housing |Land Price
Al ltems Serviees Price Purchase Jeonse (Na_tlon
Price Price -wide)
2012 2.2 3.1 1.5 1.7 1.0 0.7 2.4 -0.7 -14 14 1.0
2013 13 1.0 1.5 1.6 0.9 -1.6 -4.3 -7.3 0.3 47 1.1
2014 1.3 09 1.6 2.0 0.6 -0.5 -6.0 -7.5 1.7 34 2.0
2015 0.7 -0.7 1.8 2.2 24 -4.0 -5.2 -15.3 35 48 24
2016 1.0 -0.6 23 1.6 1.8 -1.8 -3.3 -4.2 0.7 1.3 2.7
2013 IV 1.1(0.0) 0.7 1.3 1.9 0.5 -0.9 -3.1 -5.3 0.6 1.6 0.5
2014 | 1.1(0.9) 1.0 1.3 1.9 1.3 -0.6 -3.3 -4.1 0.7 1.6 0.4
I 1.6(0.3) 16 1.6 2.2 0.3 -0.1 -8.6 -7.5 0.1 0.3 0.5
Il 1.4(0.2) 1.0 1.7 2.2 0.1 -0.2 -8.2 -9.1 04 0.6 0.5
v 1.0(-0.4) 0.2 1.6 1.7 0.7 -1.3 -3.6 -95 0.6 0.9 0.5
2015 | 0.7(0.6) -0.5 1.7 24 2.0 -3.6 -7.8 -18.1 0.7 1.1 0.5
I 06(0.2) -0.8 1.6 2.1 2.8 -3.6 -3.9 -15.2 1.1 1.5 0.6
Il 0.6(0.3) -1.0 2.0 2.1 2.8 -44 -1.9 -13.6 0.9 1.1 0.6
v 0.9(-0.2) -0.5 2.1 2.3 2.1 -44 -7.1 -14.2 0.8 1.1 0.7
2016 | 0.9(0.5) -1.0 24 1.7 1.8 -3.3 -2.6 -7.1 0.0 04 0.6
I 0.8(0.2) -1.0 24 1.8 1.8 -2.9 -4.7 -5.7 0.1 0.3 0.7
Il 0.7(0.2) -1 2.2 14 1.5 -1.8 -85 -7.7 0.2 0.2 0.7
v 1.5(0.6) 0.7 2.1 1.5 2.1 0.8 2.9 40 04 04 0.7
2017 | 2.1(1.1) 20 2.1 1.5 = 41 5.8 9.8 0.1 0.1 0.7
2016 4 1.0(0.2) -0.5 2.3 1.9 = -3.0 -5.2 -7.1 0.0 0.1 0.2
5 0.8(0.1) -1.2 24 1.8 = -3.0 -4.0 -5.1 0.0 0.1 0.2
6 0.7(0.0) -1.3 24 1.8 = -2.7 -4.9 -49 0.0 0.1 0.2
7 0.4(-0.2) -1.8 2.1 1.3 = -2.5 -1.4 -7.1 0.0 0.1 0.2
8 0.5(0.3) -1.6 22 1.3 - -1.8 -9.7 -84 0.1 0.1 0.2
9 1.3(0.6) 0.3 22 1.5 - -1.1 -8.3 -7.7 0.1 0.1 0.2
10 1.5(0.1) 0.8 2.1 1.8 - -0.1 -14 -0.6 0.2 0.1 0.3
"1 1.5(-0.1) 0.8 2.1 1.6 - 0.7 35 3.6 0.2 0.1 0.2
12 1.3(0.1) 04 2.0 1.2 - 1.8 6.6 9.2 0.1 0.1 0.2
2017 1 2.0(0.9 1.9 22 1.5 - 3.9 7.4 133 0.0 0.0 0.2
2 1.9(0.3) 1.7 2.1 1.5 - 43 5.1 9.2 0.0 0.0 0.2
3 2.2(0.0) 24 2.1 14 - 42 49 6.9 0.1 0.1 0.3
4 1.9(-0.1) 1.6 22 1.3 - - - - 0.1 0.1 -
Z1) e Note: 1) Won basis.
2) 7|Y7|& M 7|Chy|. 2) Based on the end of period and Period-on-Period.
3) ()= 7|thH| 3718, 3) Figures in parentheses indicate percentage changes from the
22 BAY = S UEY SENER. previous period.

Source: Statistics Korea; Bank of Korea; Korea Appraisal Board;
Ministry of Land Infrastructure and Transport.
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9-1. 28AI% ()

Financial Market (I)

(%, 2%, Trillion Won)

239l 8712

=32 =22l &0l 283t | Yolszp oS3 -?r%é;(Lf)

1 day 3 year Foreign Reserve (M1) Liquidity

Call Rate Treasury Investors' Money Narrow of Financial

Bonds Net Purchase Money Institutions
2014 2.03 2.13 2.10 1,916 4,673 103 537 2,010 2,722
2015 1.52 1.67 1.66 1,961 -4,433 121 637 2,183 2,987
2016 1.27 1.52 1.64 2,026 10,835 137 734 2,343 3,230
2016 | 1.53 1.61 144 1,996 717 133 707 2,280 3,134
I 1.23 1.37 1.25 1,970 2,926 136 725 2,315 3,194
Il 1.26 1.34 1.25 2,044 6,138 139 742 2,371 3,267
v 1.27 1.52 1.64 2,026 1,054 142 764 2,404 3,323
2017 | 1.25 1.45 1.66 2,160 5,480 - = - =
2015 4 1.74 1.80 1.84 2,127 4,618 115 611 2,148 2,937
5 1.74 1.80 1.75 2,115 1,664 118 622 2,167 2,961
6 1.50 1.65 1.79 2,074 -1,051 119 631 2,180 2,986
7 1.50 1.64 1.77 2,030 -1,800 122 646 2,201 3,014
8 1.52 1.63 1.74 1,941 -4,108 122 653 2,219 3,029
9 1.49 1.59 1.57 1,963 -1,766 127 666 2,230 3,050
10 1.50 1.57 1.66 2,029 108 126 670 2,232 3,059
11 1.50 1.66 1.79 1,992 -1,949 127 678 2,243 3,076
12 1.52 1.67 1.66 1,961 -3,297 128 691 2,246 3,087
2016 1 1.50 1.65 1.56 1,912 -2,967 131 700 2,261 3,111
2 1.52 1.63 1.45 1,917 265 135 708 2,285 3,133
3 1.53 1.61 144 1,996 3,419 133 714 2,295 3,159
4 1.50 1.61 1.45 1,994 1,957 135 721 2,299 3,170
5 1.48 1.56 1.50 1,983 180 136 723 2,313 3,190
6 1.23 1.37 1.25 1,970 789 136 731 2,334 3,223
7 124 1.36 1.22 2,016 3,978 136 735 2,352 3,242
8 1.25 1.34 1.31 2,035 1,079 139 738 2,377 3,270
9 1.26 1.34 1.25 2,044 1,082 142 751 2,383 3,288
10 1.24 1.39 144 2,008 399 141 753 2,391 3,306
11 1.23 1.52 1.71 1,983 -356 142 763 2,406 3,328
12 1.27 1.52 1.64 2,026 1,011 143 777 2,414 3,336
2017 1 1.25 1.49 1.68 2,068 1,640 147 781 2,418 3,358
2 1.24 1.49 1.67 2,092 314 150 776 2,420 3.364
3 1.27 1.45 1.66 2,160 3,527 - = - =
4 1.17 1.41 1.68 2,205 759 - - - -

S 7|7 |E2Y(CH E5t22 IRIV|E). Note: 1) End of period.

1) 1)

2) DAGAIZ2 A2, thol= MAY. 2) KOSDAQ market is excluded. Billion won.

3) MMFZt AHI2|El M1Y. 3) MMF is excluded.

4) 20094 72 EE SHAS CMAE 23 4) Securities CMA is included from July. 2009.

Atz: g2 I BFEAEE] =24, Source: Bank of Korea; Korea Financial Investment Association;
Korea Stock Exchange.
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9-2. =8AZ ()

Financial Market (Il)

Alo12l, Billion Won)

(o
k-2 e 871z’
Deposits in Financial Institutions Loans in Financial Institutions

23L& Banks Loans?

o7l S471Y
Time & Sayings Management Money Market Large Small & Medium| Households
Deposits Transferable | COmMPanies Funds Corporations | Corporations
Deposits
2014 115,416 55,658 38,035 42,383 15,967 18,465 33,513 37,323
2015 100,349 51,239 58,733 44,442 11,039 -4,481 52,773 78,180
2016 80,773 53,192 36,518 47,581 10,936 -9,736 30,547 68,842
2016 | 13,806 7,933 3,513 24,017 9,963 611 9,388 9,861
I 14,648 17,879 9,764 16,748 3,422 -1,269 10,086 18,432
I1l 17,333 8,341 -1,624 10,821 1,188 291 9,521 20,846
v 34,986 19,039 24,865 -3,994 -3,627 -9,369 1,553 19,703
2017 | 7,192 -1,532 -1,386 17,016 13,929 3,315 10,323 5,931
2015 3 5,679 6,270 4,196 1,950 1,765 -2,920 6,051 4,625
4 -76 -3,605 19 13,076 11,126 -389 6,592 8,457
5 15,608 8,027 6,386 -2,719 -3,287 -1,995 5,679 7,345
6 19,854 11,534 12,522 4,867 -3,649 -1,929 4,240 8,121
7 597 -1,653 -3,503 13,879 9,899 -299 5,037 7,294
8 14,357 7,312 5,709 1,663 -3,825 729 5,293 7,701
9 14,430 7,334 10,522 -7,466 -10,511 188 5,484 6,209
10 11,865 6,717 -2,177 6,445 2,547 3,105 6,219 8,953
M 5,443 875 1,542 -3,839 -4,136 1,265 3,124 7,525
12 20,692 17,530 18,172 -4,922 -6,242 -5,604 -4,261 6,908
2016 1 -2,881 -9,519 -12,800 23,531 16,811 2,950 3,961 2,113
2 13,411 9,374 6,362 11,553 6,394 148 2,269 2,866
3 3,275 8,078 9,952 -11,067 -13,243 -2,488 3,157 4,881
4 -10,967 -4,288 -6,702 7,445 4,323 2,012 4,695 5,221
5 11,364 6,610 2,775 13,878 8,141 -378 3,718 6,678
6 14,252 15,557 13,691 -4,576 -9,042 -2,903 1,673 6,533
7 -1,766 -4,504 -7,642 23,348 18,513 503 5,549 6,251
8 12,775 9,803 8,831 -1,352 -3,868 48 1,916 8,634
9 6,323 3,042 -2,813 -11,176 -13,456 -260 2,056 5,961
10 13,914 6,542 633 6,290 5118 529 4,120 7,533
M 12,037 8,471 6,464 5,676 4,150 -653 3,222 8,755
12 9,035 4,027 17,768 -15,960 -12,895 9,244 -5,790 3,415
2017 1 -20,114 -14,400 -11,981 12,279 10,969 4,770 4,218 69
2 13,934 7,792 2,218 8,141 8,161 936 3,478 2,932
3 -1,012 5,077 8,378 -3,404 -5,201 -2,391 2,627 2,931
1) 712 S S4U. Note: 1) Changes during the period.
2) Lty 2 mEt 2) Korea Development Bank is included.
3) 27|22 ¥= 2g 3) Loans assigned to KHFC are included.
4) 2014 7LEE AZHHTHE EH AZ YAl HAH 4) The Fund of Funds (FOF) calculation method was changed in Jul. 2014,
Atz S22, 229, Source: Bank of Korea; Financial Supervisory Service.
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10-1. MIAIZA 32 ()

Major Indicators of the World Economy (1)

oj=t (us) 2 (Eurozone)

Al | 2ojmo) [AHIRIETH] AYUE | Soigx| | AAA | A0pm HUE [ 2oax|
Industrial CPI (A|M=A)| Balance | Industrial i (A|M=A)| Balance
Production Unemploy | of Trade |Production Unemploy | of Trade
-ment Rate -ment Rate
| H\Fd| el | H\Fd| el HAR
y-on-y y-on-y y-on-y ill. y-on-y y-on-y y-on-y Bill. euros
2014 3.1 4.1 1.6 6.2 -490.2 0.9 14 04 11.6 182.0
2015 -0.7 2.3 0.1 53 -500.4 2.0 2.7 0.0 10.9 238.7
2016 -1.2 3.0 13 49 -500.6 14 19 0.2 10.0 270.7
2016 3 2.4 1.7 0.9 5.0 -37.3 -0.2 1.8 0.0 10.2 28.5
4 -1.7 3.0 1.1 5.0 -38.5 2.0 1.6 -0.2 10.2 27.0
5 =1.5 2.2 1.0 47 -42.2 0.5 1.7 -0.1 10.1 23.6
6 -0.8 2.8 1.0 49 =451 0.8 19 0.1 10.1 29.2
7 -1.2 24 0.8 49 -39.7 -0.4 1.7 0.2 10.0 251
8 -1.3 2.2 1.1 49 -40.5 24 1.2 0.2 99 17.7
9 -1.2 33 15 49 -36.0 13 1.1 04 99 248
10 -0.8 42 1.6 438 -42.6 0.8 3.0 0.5 9.8 19.6
1" -0.4 39 1.7 46 -45.5 33 2.6 0.6 9.7 245
12 0.8 44 2.1 47 -44.3 2.7 14 1.1 9.6 27.8
2017 1 0.0 58 25 438 -48.2 0.2 14 1.8 9.6 -0.4
2 0.3 5.0 2.7 47 -43.6 1.1 15 2.0 95 17.8
3 1.5 5.1 2.4 4.5 - - - 1.5 - -
= 22 19742, Note: Euro area 19.
At2: 0| A28, 0 S8, 0| EX=2 5. Source: Bureau of Economic Analysis;
FEZY2Y F2EH=. Bureau of Labor Statistics; Census Bureau; ECB; Eurostat.
Ariaiak [ Ajt 2943 [ A [ Anjziy [AH[RL27l] MeE [ 2H43
Industrial i (AIM=RA)| Balance | Industrial Unemploy | Balance
Production Unemploy | of Trade |Production -ment Rate| of Trade
-ment Rate
HEH| A | HEH| HE| | 712, %
y-on-y y-on-y y-on-y ill. y-on-y y-on-y y-on-y EOP Bill.$
2014 2.1 17 2.8 36 -12,816 8.3 1.9 2.0 4.08 382.4
2015 -1.2 -0.2 0.8 34 -2,792 6.1 11.1 14 4.05 593.9
2016 -0.2 -0.6 -0.1 3.1 3,998 6.0 10.9 2.0 4.02 510.0
2016 3 04 -1.0 0.0 3.2 745 6.8 10.5 2.3 4.04 249
4 -3.2 -0.9 -0.3 3.2 811 6.0 10.1 2.3 s 39.8
5 -0.6 -2.1 -0.4 32 -48 6.0 10.0 2.0 s 448
6 -1.6 -1.3 -0.3 3.1 687 6.2 10.6 1.9 4.05 457
7 4.2 -0.2 -0.5 3.0 505 6.0 10.2 1.8 s 48.4
8 45 -2.1 -0.5 3.1 -34 6.3 10.6 1.3 s 50.1
9 1.5 -1.7 -0.5 3.0 486 6.1 10.7 1.9 4.04 40.4
10 -1.2 -0.2 0.2 3.0 481 6.1 10.0 2.1 s 48.2
11 44 17 0.5 3.1 147 6.2 10.8 2.3 s 431
12 3.1 0.7 0.3 3.1 636 6.0 10.9 2.1 4.02 39.7
2017 1 3.2 1.0 0.5 3.0 -1,092 - s 25 = 50.9
2 47 0.2 0.2 2.8 811 6.3 95 0.8 s -9.3
3 3.3 2.1 0.2 2.8 614 7.6 10.9 0.9 3.97 23.9
Az FHMEH; ER2L A= HEA. Source: Statistics Bureau; Minister of Economy, Trade and Industry;
3 B7EAZD S HEEA. Ministry of Finance Japan.

National Bureau of Statics of China; China Custom:s.
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10-2. MIAIZl S (I)

Major Indicators of the World Economy (Il)

(7%, End of Period)

e s (10dE, %) s 2 A2 7HH
Exchange Rates Long-Term Interest Rate (10-year, %) Crude Oil Sggegommodity
32 8= o1 e PR us SHo]) | CRBAIS
Korea Euro US T/Note Euro Area Japan Dubai CRB Index
(W/US$) (EURO/USS) Gov'tBond | Gov'tBond | (dollar/barrel) | (1967=100)
2014 1,099.3 0.8224 119.46 2.18 0.54 0.33 96.6 230.0
2015 1,172.5 0.9152 120.58 2.27 0.63 0.27 50.7 176.3
2016 1,207.7 0.9534 116.56 2.45 0.21 0.04 414 192.5
2015 3 1,109.5 0.9233 120.08 1.93 0.18 0.41 54.7 2119
4 1,072.4 0.8998 119.05 2.10 0.37 0.33 57.7 229.5
5 1,108.2 09118 123.85 2.13 0.49 0.40 63.0 223.2
6 1,115.5 0.8918 122.57 2.35 0.76 0.45 60.8 22722
7 1,170.0 0.9145 124.17 2.18 0.64 0.41 55.6 202.6
8 1,182.5 0.8930 121.26 2.22 0.80 0.38 47.8 202.1
9 1,185.3 0.8888 119.84 2.07 0.59 0.35 458 193.8
10 1,140.1 0.9104 121.00 2.15 0.52 0.30 458 195.6
1" 1,158.1 0.9443 122.81 2.22 0.47 0.31 41.6 182.5
12 11725 0.9152 120.58 2.27 0.63 0.27 349 176.3
2016 1 1,199.1 0.9140 118.81 1.92 0.33 0.10 26.9 166.8
2 1,236.7 0.9163 113.78 1.75 0.1 -0.06 289 163.2
3 1,143.5 0.8823 112.43 1.77 0.15 -0.05 35.2 170.5
4 1,139.3 0.8811 108.10 1.83 0.27 -0.08 39.0 184.6
5 1,191.7 0.8973 110.99 1.85 0.14 -0.12 443 186.2
6 1,151.8 0.8990 102.88 1.48 -0.13 -0.23 46.3 192.6
7 1,120.2 0.9029 104.85 1.45 -0.12 -0.17 42.5 181.0
8 1,114.8 0.8970 102.97 1.58 -0.07 -0.06 43.6 180.2
9 1,101.3 0.8910 101.17 1.58 -0.12 -0.08 433 186.3
10 1,144.5 0.9109 104.64 1.83 0.16 -0.05 49.0 186.3
11 1,169.1 0.9391 112.49 2.38 0.28 0.02 439 189.3
12 1,207.7 0.9534 116.56 2.45 0.21 0.04 52.1 192.5
2017 1 1,162.1 0.9341 113.75 2.46 0.44 0.09 53.7 192.0
2 1,130.7 0.9446 112.76 2.35 0.21 0.05 54.4 190.6
3 1,1184 0.9358 111.78 2.39 0.33 0.07 51.2 185.9
4 1,137.9 0.9201 111.24 2.28 0.32 0.02 52.3 181.7
F1) Bz Note: 1) Period average.
242 28 SRS DA DAL Source: Bank of Korea; European Central Bank;

Korea National Qil Corporation.
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