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Locational Factor, Real Estate Activities
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An Analysis on Characteristics of the Highest Land Value
Sites in Small and Medium-sized Cities

Seo, Kyung Kyu - Lee, Kyu Tai

Land value is the most suitable variable for analyzing urban spatial structure.
Various sources of information about the highest land value sites in a certain area
is useful in real estate activities. The various characteristics of the highest land

value sites on 140 small and medium-sized cities are analyzed in this study.

The results of study are as follows: First, after analyzing the fluctuation
characteristics, it was found that the locations of the highest land value sites were
changed by large-scale development project. In addition, the highest land value
had dropped in about one-third of small and medium-sized cities in 2015
compared with 2010. Second, after analyzing locational characteristics, the highest
land value sites were most influenced by distribution facilities. Third, after
analyzing individual characteristics of the highest land value sites, the usage of the
first floor was more in the order of pharmacies, mobile phone stores, and clothing
stores. Also, the size of the highest land value sites was small and mainly in
low-rise buildings.

The results of this study can be used to analyze urban spatial structure and to
study locational factors of the highest land value sites. All economic subjects will
be able to use the results of the study as reference materials for real estate
activities.

53

ZAEA| ZDRIRX|S E4 24

I
e
Ol FEf





